
Date: November 20, 2023 

To, 
BSE Limited 
The Corporate Relationship Department 
Phiroze Jeejeebhoy Towers, 
1st Floor, Dalal Street 
Mumbai – 400 001 

Ref: Scrip Code: 543931 

ISIN: INE0Q0M01015 

Sub: Submission of result of Postal Ballot (conducted through e-voting process) along with 
Scrutinizer’s Report as per Regulation 44 and all other applicable regulations, if any, of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing 
Regulations), as amended. 

Dear Sir/Madam, 

We invite your kind attention to our letter dated October 20, 2023, submitting the Notice of Postal 
Ballot dated October 18, 2023 circulated to members of the Company for seeking their approval 
of the Special Resolution for the following resolutions: 

1. Approval for giving loan or guarantee or providing security in connection with loan availed
by any of the Company's Subsidiary(ies) or any other person specified under section 185
of the Companies Act, 2013.

2. To approve grant of employee stock options to the employees of holding and/or
subsidiary company(ies) of the Company under ‘Veefin Solutions Limited - Employee Stock
Option Plan, 2023’ (ESOP 2023).

The said Resolutions as mentioned in the Postal Ballot Notice dated October 18, 2023, has been 
passed, with the requisite majority, on November 19, 2023 (being the last date of e-voting by 
way of Postal Ballot). 

Mr. Maharshi Ganatra, (Membership No. F11332) of M/s. Maharshi Ganatra & Associates, 
Practising Company Secretary, was appointed as Scrutinizer for conducting the E-Voting/Postal 
Ballot process in a fair and transparent manner. The E-voting period concluded on Sunday, 
November 19, 2023 at 17.00 hours IST. 

Based on the report given by Scrutinizer, we are enclosing herewith the details of e-voting results 
on the said Special Resolutions, as per the format specified under Regulation 44(3) of Listing 
Regulations. 



 

 
 
 

The e-voting results (Annexure 1) and the Scrutinizer's Report on e-voting results (Annexure 2) 
are enclosed herewith and same are also being uploaded at the website of the Company i.e. 
www.veefin.com and on the website of the e-voting agency (NSDL) i.e. www.evoting.nsdl.com. 
Kindly take the same on record and disseminate on your website. 

 
Thanking you, 

Yours truly, 

For Veefin Solutions Limited 
(Formerly Known as Veefin Solutions Private Limited) 

 
 
 
 
 

Urja Thakkar 
Company Secretary & Compliance Officer 
ACS 42925 

http://www.veefin.com/
http://www.evoting.nsdl.com/


 

Annexure 1 
 

Resolution(1) 

Resolution required: (Ordinary / Special) Special 

Whether promoter/promoter group are interested in 
the agenda/resolution? No 

 
Description of resolution considered 

Approval for giving loan or guarantee or providing security in connection with 
loan availed by any of the Company's Subsidiary(ies) or any other person 
specified under section 185 of the Companies Act, 2013 

 
Category Mode of 

voting 

No. of 
shares 
held 

No. of 
votes 
polled 

% of Votes polled 
on outstanding 

shares 

No. of votes 
– in favour 

No. of 
votes – 
against 

% of votes in 
favour on votes 

polled 

% of Votes 
against on votes 

polled 
 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)= 
[(5)/(2)]*100 

 
 

Promoter and 
Promoter 
Group 

E-Voting  
 

8441325 

8441325 100 8441325 0 100 0 

Poll 0 0 0 0 0 0 

Postal Ballot 
(if 
applicable) 

 
0 

 
0 

 
0 

 
0 

 
0 

 
0 

Total 8441325 8441325 100 8441325 0 100 0 

 
 
 
Public- 
Institutions 

E-Voting  
 

270400 

0 0 0 0 0 0 

Poll 0 0 0 0 0 0 

Postal Ballot 
(if 
applicable) 

 
0 

 
0 

 
0 

 
0 

 
0 

 
0 

Total 270400 0 0 0 0 0 0 

 
 
 
Public- Non 
Institutions 

E-Voting  
 

12475735 

6596993 52.8786 6585793 11200 99.8302 0.1698 

Poll 0 0 0 0 0 0 

Postal Ballot 
(if 
applicable) 

 
0 

 
0 

 
0 

 
0 

 
0 

 
0 

Total 12475735 6596993 52.8786 6585793 11200 99.8302 0.1698 

Total 21187460 15038318 70.9774 15027118 11200 99.9255 0.0745 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution  

Details of Invalid Votes 

Category No. of Votes 

Promoter and Promoter Group  0 

Public Insitutions  0 

Public - Non Insitutions  0 



Resolution(2) 

Resolution required: (Ordinary / Special) Special 

Whether promoter/promoter group are interested in 
the agenda/resolution? No 

Description of resolution considered 
To approve grant of employee stock options to the employees of holding and/or 
subsidiary company(ies) of the Company under‘Veefin Solutions Limited - 
Employee Stock Option Plan, 2023’ (ESOP 2023) 

Category Mode of 
voting 

No. of 
shares 
held 

No. of 
votes 
polled 

% of Votes polled 
on outstanding 

shares 

No. of votes 
– in favour 

No. of 
votes – 
against 

% of votes in 
favour on votes 

polled 

% of Votes 
against on votes 

polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)= 
[(5)/(2)]*100 

Promoter and 
Promoter 
Group 

E-Voting 

8441325 

8441325 100 8441325 0 100 0 

Poll 0 0 0 0 0 0 

Postal Ballot 
(if 
applicable) 

0 0 0 0 0 0 

Total 8441325 8441325 100 8441325 0 100 0 

Public- 
Institutions 

E-Voting 

270400 

0 0 0 0 0 0 

Poll 0 0 0 0 0 0 

Postal Ballot 
(if 
applicable) 

0 0 0 0 0 0 

Total 270400 0 0 0 0 0 0 

Public- Non 
Institutions 

E-Voting 

12475735 

6596993 52.8786 6585793 11200 99.8302 0.1698 

Poll 0 0 0 0 0 0 

Postal Ballot 
(if 
applicable) 

0 0 0 0 0 0 

Total 12475735 6596993 52.8786 6585793 11200 99.8302 0.1698 

Total 21187460 15038318 70.9774 15027118 11200 99.9255 0.0745 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution 

Details of Invalid Votes 

Category No. of Votes 

Promoter and Promoter Group  0 

Public Insitutions  0 

Public - Non Insitutions  0 



• 

MAHARSHI GANATRA & ASSOCIATES 
Practising Company Secretaries 

web: www.maharshiganatra.com email: info@maharshiganatra.com 

Mob:+91-9930692162,022-25004455 

Add:E-309,Kailash Esplanade,Opp. Shreyas Cinema,LBS Marg,Ghatkopar (W),Mumbai-86 

Scrutinizer's Report on Postal Ballot through remote e-voting 

[Pursuant to section 108, 110 and rules made thereunder along with other applicable 

provisions of the Companies Act, 2013 and read with amendments made thereto; and 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015] 

The Chairman 
Veefin Solutions Limited 

{Formerly known as Veefin Solutions Private Limited) 

CIN: - U72900MH2020PLC347893 

601, 602, 603, Neelkanth Corporate IT park, 

Kirol Road, Vidyavihar, Mumbai - 400086 

Dear Sir, 

1. I, Maharshi Ganatra (Membership no. - F11332) on behalf of Maharshi Ganatra and Associates 

(Certificate of Practice no. - 14520), have been appointed as Scrutinizer, by the Board of 

Directors of Veefin Solutions Limited (Formerly known as Veefin Solutions Private 

Limited) having CIN: U72900MH2020PLC347893 ['the Company'] for the purpose of 

and scrutinizing the Postal Ballot E-voting process in a fair and transparent manner in respect 

of all the resolutions as circulated/ stated in the Postal Ballot Notice dated 18th October, 2023 

('Notice'). 

2. ln compliance with the provisions of Sections 108, 110 and other applicable provisions, if any, 

of the Companies Act, 2013 read with the General Circular No. 14/2020 dated 8th April, 2020, 

General Circular No.17 /2020 dated } .3i 11 April, 2020, General Circular No. 22/2020 dated 15th 

June, 2020, General Circular No. 33/1020 dated 28th September, 2020, General Circular No. 

39/2020 dated 31st December, 2020, Geteral Circular No. 02/2021 dated 13th January, 2021, 

General Circular No. 10/202 ·, d?-tE-d ;· 3rd June, 2021, General Circular No. 20/2021 dated 8th 

December, 2021, General Cri:.:lar No 0 "i/2022 dated 5th May, 2022, General Circular No. 

11/2022 dated 28lh D¤cem!Je~; 20 22 and General circular No. 09/2023 dated 25th 

September, 2023 issued by tr•e M!f'!1~tty of Corporate Affairs (hereinafter collectively referred 

to as "MCA Circulars") and SEBI C1,·c0iar No. SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated 

January s, 2023, to transact the special business as per the postal ballot Notice. The Company 

had provided facility for remote e-voting t•J all the Members of the Company to enable them 

to cast their votes only through electronic means on the items mentioned in the Notice. 

3. The Management of the Company is responsible for ensuring compliance with the 

requirements of the Act and the Rules there under and SEBI Listing Regulations relating to 

the items being placed for approval of the members through postal ballot by e- voting. My 

responsibility as the Scrutinizer of the voting process (through E-voting), was restricted to 

scrutinize the E-voting process, in a fair and transparent manner and to prepare a Scrutinizer's 

Report of the votes cast in favour and against the resolutions stated in the Notice, based on 

the reports generated from the E-voting platform provided by National Securi~_s_g_eposttory 

Limited (NSDL), the authorized agency to provide e-voting facilities, engaged~ttitt pany. 
1/c,'?Y' ~-:? 

fc:c F~I 32~ 
1 ~c 20g, :-.: 

,'c s~ 
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I · f the Ministry of Corporate Affairs and SEBI LODR Regulations circulars, the Company 
4. n view o . f t· • d t t th 

had sent the Postal Ballot Notice including all the requisite in _orma 10n r~quire . o cas e 
vote, in electronic form only to all its members who have registered their e-mail _add_res~es 
with the Reglstrar & Transfer Agents (RTA) / Depository Participants (DP). The communication 
of the assent or dissent of the Members was sought through the E-voting system only. 

s. Further to the above, 1 submit my report as under: 

5.1 

5.2 

5.3 

5.4 

5.5 

5.6 

5.7 

The Company had provided the e-voting facility through NDSL, on their website 
www.evoting.nsdl.com. The Company had uploaded all the items of business to be 
transacted on the website of the Company and also on the website of its Service Provider 
to facilitate their shareholders to cast their vote through e-voting. 

The Notice was sent through email containing the detailed procedure to be followed by the 
Members who were desirous of casting their votes electronically as provided under Rule 20 
of the Companies (Management and Administration) Rules, 2014 read with amendments 
made thereto 

Pursuant to Regulation 30 and 47 of SEBi (Listing 0b:!gat1o~s and Disclosure Requirements) 
Regulations, 2015, advertisement of the Notice (>f ~)ostal Ba!!Jt was published on Saturday, 
2ist October, 2023 in Business Standard and Vrutrnana~ 

The Postal Ballot Notice was also avallabi1: on the Corripcr·, 's website at www.veefin.com 
and website of BSE Limited at www.bs§!1nd1.£.,C(Jr:1. 

The Members of the Company as on the' cut-c,ff' da~e 1.~. F:--•day, 13th October, 2023 were 
entitled to vote on the resolutions (iter,-: nc,s. 1 ai;d 2) as set out in the Notice of 'Postal 
Ballot dated 1sth October, 2023. 

All ':1ateria! doc~ments referred to in tne f\Joti-::e and t:-ie explanatory statement were open 
for inspection without any fee by the Mernbe,.s at the Registered Office of the Company 
dur_ing business hours on any work1n9 ,Jay_ excluding Saturday, up to closure of remote e-
votmg on Sunday, 19th November, 2023. 

The remote e-voting period commenced at 09: GO a m (}ST) on Satu d 21st 0 • • , r ay, ctober 
2023 and ended at 05:00 p.m. (1ST) on Sunday 19'" November 2023 Aft th 1 ' 

. •, • , . er e c osure of 
E-voting process the votes cast through E-v0ting facility were duty unbl k d s· _ 

t • f ·r·t .d oc e . ince, E 
vo ing ac,, Y was prov, ed by NSDL, the details of the E-voting exercised b th M b 
were duly compiled by NSDL. Y e em ers 

Page 2 of S 



5.8 The details of Postal Ballot results for the items placed for consideration and approval of 
the Members is given below: 

• Item No. 1:- As a Special Resolution 

Approval for giving loan or guarantee or providing security in connection with loan 
availed by any of the Company's Subsidiary(ies) or any other person specified under 
section 185 of the Companies Act, 2013 

r- - - -
I Remote -Evoting 1 Votes in favour of the 

I 

1 Votes against the f invalid- I 
I . 

\ resolution • resolution . - - ---·- I . . , Votes_ -\ 

I No. of No. of I No. of '% of No. of ,% of I members shares for votes in votes in votes ! votes 
who I which i favour 1 favour against against 
voted votes cast I the the . 
hs--- resolution resolution -

- r1s038318 ! 15027118 99.93% 11200 0.07% 0 ,._ -- - -

*NOTE: 

1. Votes cast in favour or against has been considered Jn r~iF; ba~;:-~ of number of shares held as 
on the cut-off date i.e. Friday, 13th October, 202.3 

2. A Vote Cast In favour or against is calculated t).::1sl::'d Oil u·,e \/c.1l1d Votes cast through Remote 
E-voting 

3. As per the circulars, the Company tiad provided focility for voting through postal ballot to all 
the Members of the Company to enable Lhem to cast their votes only through electronic means. 

RESULTS: -

As the number of votes cast in favour ot the R>-:!sntut,ori 1~ mare than three times the number of 
votes cast against, l report that the Special i,!e~oll:h·,r~ as per Jtem No. l as set forth in the Postal 
Ballot Notice dated 18th October, 2023 has ht•en na•-.sr~c1 t:y the Members with requisite majority. 
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• Item No. 2:- As a Special Resolution 

To a~p_rove grant of «:mployee stock options to the employees of holding and/or subs1d1ary company{1es) of the Company under 'Veefin Solutions Limited -Employee Stock Option Plan, 2023' (ESOP 2023) 

\ Remote -Evoting Votes in favour of the Votes against the Invalid resolution resolution Votes No. of I No. of No. of 0/o of No. of O/o of members shares for votes in votes in votes votes who which favour favour against against voted votes cast the \the 
______ .L resolut,on ~esolution \ 35 \ 15038318 , 15027118 99.930/o __ .1_11200 . _ __ 0.070/o 0 

*NO,E: 

1. Votes cast in favour or against has been considered on the casi~J 01' number of shares held as on the cut-off date i.e. Friday, 13\" October, 2023 
2. A Vote Cast In favour or against is calculated based on tne \/al,d Votes cast through Remote E-voting 

3. As per the circulars, the Company had provided facility for voting through postal ballot to all the Members of the Company to enable them to cast their vot~s only through electronic means. 
RESULTS: -

As the number of votes cast in favour of the Resolution ,s mor,;; than three times the number of votes cast against, I report that the Special Resolution as per Item No.2 as set forth in the Postal Ballot Notice dated 18th October, 2023 has been passed by tr,e Members with requisite majority. 
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Notes to Report:-

1. All the above resolutions are passed by requisite majority. 

2. The Register and all other papers and relevant records containing details of equity shareholders, who voted "lN FAVOUR", or "AGAINST" and those whose votes were declared invalid for each resolution under remote e-voting shall remain in our safe custody and the same would be handed over to Mr. Raja Debnath, the Chairman of the Company for safe keeping. 

3. Al\ the above-mentioned resolutions are deemed to be passed as on the last date of remote e-voting that is 19th November, 2023. 

4. The results of the Postal Ballot would be annoui1c~d on or before 05:00 p.m. (1ST), Tuesday, 2ist November, 2023. The declared result, along with this report, will be available on the Company's website i.e. www.veefin.cof'l1 and v\/111 -:1\so be forwarded to BSE Limited where the Company's shares are listed. 

Thanking you, 

Yours truly, 

For Maharshi Ganatra and Associates 
Practicing Company Secretarie~ __ ., 

~~Y. 
--=:::::::c---

Maharshi Ganatra (Proprietor) 
Scrutinizer 
FCS No: - 11332 
C.P NO. 14520 
PEER REVIEW: 889/2020 
UDIN: F011332E002017468 

Date: _ 20th November, 2023 
Place: - Mumbai 

Countersigned 
For Veefin Solutions Limited 

Raja De 
Director 
DIN:07658567 
Add: 702, Adonis, Raheja Acropolis Near Govandi Police station, Deonar, Mumbai 400088. 
Date: - 20th November, 2023 
Place: Mumbai 
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